


MARKET SYNOPSIS
I N D I A N  E Q U I T Y  M A R K E T S  E XT E N D E D  L O S S E S  F O R  T H E  S E CO N D  S T R A I G H T  WE E K ,  P R E S S U R E D
BY  WE A K  G L O B A L  C U E S ,  P E R S I S T E N T  F I I  O U T F L OWS ,  A N D  P R O F I T- B O O K I N G  A F T E R
O C T O B E R ’ S  R A L LY.  T H E  N I F T Y  5 0  F E L L  0 . 8 9 %  T O  2 5 , 4 9 2 . 3 0 ,  A N D  T H E  S E N S E X  S L I P P E D  0 . 8 6%
T O  8 3 , 2 1 6 . 2 8 .  B R O A D E R  I N D I C E S  A L S O  D E C L I N E D,  WI T H  M I D CA P  D OWN  ~ 0 . 6%  A N D
S M A L L CA P  ~1 . 5 % ,  A S  I N VE S T O R S  R E D U C E D  H I G H - B E TA  E XP O S U R E .

G L O B A L  VO L AT I L I T Y  A N D  WE A K N E S S  I N  U . S .  T E C H  S T O C KS  T R I G G E R E D  R I S K- O F F  S E N T I M E N T
A C R O S S  E M E R G I N G  M A R K E T S .  F I I S  S O L D  ₹ 3 , 2 6 3  C R O R E  O N  N OV  6 ,  PA R T LY  O F F S E T  BY  D I I
I N F L OWS  O F  ₹ 5 , 2 8 4  C R O R E .  S E C T O R A L LY,  P S U  B A N KS  L E D  G A I N S  ( ~2 %)  O N  S T R O N G  R E S U LT S
A N D  I M P R OVE D  C R E D I T  T R E N D S ,  WH I L E  F I N A N C I A L  S E R VI C E S  A N D  CA P I TA L  M A R K E T S  R O S E
M O D E S T LY.  I T  A N D  CO N S U M E R  D U R A B L E S  F E L L  O N  G L O B A L  T E C H  WE A K N E S S  A N D  P O S T-
F E S T I VE  P R O F I T- B O O K I N G ,  WH I L E  M E TA L S  WE R E  S T E A DY  A N D  I N F R A S T R U C T U R E  L A G G E D.

T H E  R U P E E  WE A K E N E D  T O  ₹ 8 8 .7  P E R  U S D  A M I D  A  S T R O N G  D O L L A R  A N D  O U T F L OWS .  B R E N T
C R U D E  S TAY E D  N E A R  $ 6 3 . 6 / B A R R E L ,  P R E S S U R E D  BY  S O F T  G L O B A L  D E M A N D.  G L O B A L LY,  F E D
O F F I C I A L  B E T H  H A M M A C K ’ S  H AWK I S H  CO M M E N T S  O N  I N F L AT I O N  T E M P E R E D  H O P E S  O F
E A R LY  R AT E  C U T S ,  L I F T I N G  Y I E L D S  A N D  WE I G H I N G  O N  E M E R G I N G  M A R K E T S .  I N D I A N  P H A R M A
S T O C KS  R E M A I N E D  U N D E R  U . S .  TA R I F F  OVE R H A N G .  OVE R A L L ,  M A R K E T S  S TAY E D  R A N G E-
B O U N D  A H E A D  O F  I N F L AT I O N  D ATA ,  F I I  T R E N D S ,  A N D  C E N T R A L  B A N K  C U E S .





Indian markets extended losses for the second week amid global volatility, with
the Sensex down 722 points (0.86%) to 83,216. PSU Banks outperformed, rising
over 2% for the third straight week.

 Trent Ltd’s Q2 FY26 profit rose 11.45% YoY to ₹373.4 crore, with revenue up
16% to ₹4,818 crore, driven by strong Zudio and Westside performance. 

Bajaj Auto’s standalone net profit jumped 24% YoY to ₹2,480 crore on robust
exports and record spares sales; revenue grew 14% to ₹14,922 crore. 

IPO sentiment stayed upbeat as Groww’s ₹6,632-crore issue and Emmvee
Photovoltaic drew strong demand; Groww’s grey market premium stood near
₹11/share (~11%)

Gold prices fell over 10% from the October 20 peak of $4,381/oz, weighed by profit-
taking and a stronger US dollar. 

The ED froze ₹30.84 billion in assets of Reliance Anil Ambani Group over Yes Bank
loan irregularities, signaling a major financial crackdown.

MAJOR MARKET DEVELOPMENTS



TECHNICAL VIEW
T H E  N I F T Y  5 0  O P E N E D  T H E  W E E K  O N  A  S U B D U E D  N O T E  A N D  C O N T I N U E D  T O  D R I F T  L O W E R
T H R O U G H  M I D - S E S S I O N S ,  F A I L I N G  T O  S U S T A I N  A B O V E  K E Y  R E S I S T A N C E  Z O N E S .  T H E  I N D E X
F O R M E D  A  L O W E R - H I G H ,  L O W E R - L O W  S T R U C T U R E  O N  T H E  W E E K L Y  C H A R T ,  C O N F I R M I N G  S H O R T -
T E R M  T R E N D  R E V E R S A L  F R O M  T H E  R E C E N T  H I G H S .  A  C L E A R  B R E A K D O W N  B E L O W  T H E  2 0 - D A Y
E M A  ( 2 5 , 6 0 0 )  C O U P L E D  W I T H  D E C L I N I N G  V O L U M E S  S U G G E S T S  T H A T  S E L L I N G  P R E S S U R E  I S
B R O A D - B A S E D  A N D  T E C H N I C A L L Y  D R I V E N  R A T H E R  T H A N  P U R E L Y  S E N T I M E N T - L E D .  T H E  N E G A T I V E
C R O S S O V E R  B E T W E E N  T H E  5 - D A Y  A N D  2 0 - D A Y  M O V I N G  A V E R A G E S  F U R T H E R  R E I N F O R C E S  A
B E A R I S H  B I A S ,  W H I L E  T H E  I N D E X ’ S  I N A B I L I T Y  T O  R E C L A I M  I N T R A D A Y  R E S I S T A N C E  N E A R  2 5 , 7 0 0
S I G N A L S  T H A T  M O M E N T U M  R E M A I N S  W E A K .  D E S P I T E  T H I S ,  O S C I L L A T O R S  S U C H  A S  T H E
S T O C H A S T I C  A R E  E N T E R I N G  O V E R S O L D  T E R R I T O R Y ,  H I N T I N G  A T  A  P O T E N T I A L  S H O R T - T E R M
P A U S E  O R  T E C H N I C A L  P U L L B A C K  I F  S U P P O R T  L E V E L S  H O L D . [ S O U R C E  -  M O N E Y  C O N T R O L ]

I M M E D I A T E  S U P P O R T  F O R  N I F T Y  I S  P L A C E D  N E A R  2 5 , 4 5 0 ,  F O L L O W E D  B Y  2 5 , 3 0 0 – 2 5 , 3 5 0 ,
C O R R E S P O N D I N G  T O  T H E  5 0  %  F I B O N A C C I  R E T R A C E M E N T  O F  T H E  P R E V I O U S  U P - M O V E .  
A  B R E A K D O W N  B E L O W  2 5 , 3 0 0  C O U L D  A C C E L E R A T E  S E L L I N G  P R E S S U R E  T O W A R D  2 5 , 0 0 0 , A
C R U C I A L  P S Y C H O L O G I C A L  Z O N E .  O N  T H E  H I G H E R  S I D E ,  R E S I S T A N C E  R E M A I N S  A R O U N D  2 5 , 6 5 0 –
2 5 , 7 0 0 ,  W H I L E  A  D E C I S I V E  B R E A K O U T  A B O V E  2 5 , 8 0 0  C O U L D  T R I G G E R  S H O R T - C O V E R I N G  A N D
R E S T O R E  U P W A R D  M O M E N T U M  I N  T H E  N E A R  T E R M . [ S O U R C E  -  M O N E Y  C O N T R O L ]

T H E  B A N K  N I F T Y  M I R R O R E D  T H E  B R O A D E R  W E A K N E S S ,  S L I P P I N G  B E L O W  K E Y  S H O R T - T E R M  E M A S
A N D  S T R E N G T H E N I N G  A  B E A R I S H  S T R U C T U R E .  R E S I S T A N C E  C L U S T E R S  S I T  A R O U N D  5 7 , 8 0 0 – 5 8 , 1 0 0
W H I L E  I M M E D I A T E  S U P P O R T  I S  N E A R  5 7 , 3 9 4 – 5 7 , 5 1 1 ;  A  D E C I S I V E  B R E A K  B E L O W  ~ 5 7 , 2 0 0  C O U L D
E X P O S E  5 6 , 6 0 0 – 5 6 , 8 0 0 . [ S O U R C E  -  M O N E Y  C O N T R O L ]

M O M E N T U M  I N D I C A T O R S  U N D E R S C O R E  T H E  P R E V A I L I N G  C A U T I O N .  T H E  R S I  F E L L  T O  5 2 . 7 6 ,
S H O W I N G  L O S S  O F  B U Y I N G  S T R E N G T H ,  W H I L E  T H E  M A C D  R E M A I N S  I N  A  N E G A T I V E  C R O S S O V E R .
D E R I V A T I V E  D A T A  S H O W  F R E S H  C A L L  W R I T I N G  A T  T H E  2 5 , 7 0 0 – 2 5 , 8 0 0  S T R I K E S  A N D  N O T A B L E  P U T
B U I L D U P  N E A R  2 5 , 0 0 0 ,  I M P L Y I N G  A  N A R R O W  T R A D I N G  R A N G E  A N D  H I G H  V O L A T I L I T Y  A H E A D .
[ S O U R C E  -  M O N E Y  C O N T R O L ]

I N  S U M M A RY,  T H E  M A R K E T ’ S  S H O RT-T E R M  S E TU P  R E M A I N S  CAUT I O U S  TO  N E G AT I VE ,  WI T H
S E L L I N G  PR E S S U R E  L I K E LY  O N  A N Y  R A L LY.  T R A D E R S  A R E  A DVI S E D  TO  FO L LOW  A  S E L L- O N - R I S E
A PPR OAC H ,  M A I N TA I N  ST R I CT  STO P  LO S S E S ,  A N D  M O N I TO R  2 5 ,4 5 0  A N D  2 5 ,0 0 0  A S  C R I T I CA L
D OWN S I D E  L EVE L S ,  WH I L E  K E E PI N G  A  C LO S E  EYE  O N  G LO B A L  C U E S  A N D  F I I  ACT I VI T Y  FO R
D I R E CT I O N A L  C L A R I T Y.
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